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POLEN CAPITAL MANAGEMENT
LARGE CAPITALIZATION EQUITY COMPOSITE
ANNUAL DISCLOSURE PRESENTATION

Total Firm Composite Assets Annual Performance Results

Year | Assets | U.S. Dollars|Number of Composite S&P | Russell 1000 | Composite
End | (millions) | (millions) | Accounts | Gross Net 500 Growth Dispersion
2009* 623 235 129 39.73% | 38.49% | 26.46% 37.21% 0.30%
2008 256 152 121 -27.84%] -28.44%] -37.00%]| -38.44% 0.30%
2007 682 504 152 10.73% | 9.82% | 5.49% 11.81% 0.20%
2006 730 533 224 15.07% | 14.12% | 15.80% 9.07% 0.10%
2005 1,849 986 430 -0.51% | -1.42% | 4.91% 5.26% 0.20%
2004 | 2,017 1,160 693 8.76% | 7.78% | 10.88% 6.30% 0.20%
2003 1,617 969 570 17.72% | 16.67% | 28.68% 29.75% 0.60%
2002 970 544 420 -6.69% | -7.54% |-22.06%| -27.88% 0.40%
2001 703 417 305 -4.61% | -5.50% |-11.93%| -20.42% 0.60%
2000 622 363 239 -3.50% | -4.45% | -9.10% -22.42% 0.50%
1999 640 385 233 23.89% | 22.63% | 21.04% 33.16% 0.60%
1998 418 266 205 31.61% | 30.20% | 28.58% 38.71% 0.70%
1997 252 147 160 37.14% | 35.64% | 33.36% 30.49% 0.90%
1996 140 94 125 31.95% | 30.43% | 22.96% 23.12% 0.70%
1995 70 46 63 48.08% | 46.34% | 37.58% 37.18% 1.10%
1994 32 18 28 10.11% | 8.94% | 1.32% 2.62% 1.60%
1993 24 16 27 13.07% | 11.85% | 10.08% 2.87% 2.90%
1992 16 11 24

*Total Firm Assets include $130 million of Unified Managed Accounts (“UMA”) assets
Large Capitalization Equity Composite contains fully discretionary large cap equity accounts that are not managed within a wrap fee structure and for comparison purposes is measured against the S&P 500 and the Russell 1000 Growth indices.
Polen Capital Management has prepared and presented this report in compliance with the Global Investment Performarnce Standards (GIPS®).

Polen Capital Management is an independent registered investment adviser. The firm maintains a complete list and description of composites, which is available upon request. In July 2007, the firm was reorganized from an S-corporation into an LLC and changed
names from Polen Capital Management, Inc. to Polen Capital Management, LLC.

Results are based on fully discretionary accounts under management, including those accounts no longer with the firm. As of July 1, 2002, composite policy requires the temporary removal of any portfolio incurring a client initiated significant cash outflow of 10% or
greater of portfolio assets. The temporary removal of such an account occurs at the beginning of the month in which the significant cash flow occurs and the account re-enters the composite the first full month after the cash flow. Additional information regarding
the treatment of significant cash flows is available upon request. Past performarnce is not indicative of future results.

The U.S. Dollar is the currency used to express performance. Returns are presented gross and net of management fees and include the reinvestment of all income. Net of fee performance was calculated using actual management fees. The annual composite
dispersion presented is an asset-welghted standard deviation calculated for the accounts in the composite the entire year. Additional information regarding the policies for calculating and reporting returns is available upon request.

The management fee schedule is as follows:

Institutional: Per annum fees for managing accounts are 100 basis points (1.0%) on the first $10 Million, 75 basis points (.75%,) on the next $40 Million and 55 basis points (.55%) on all assets above $50 Million of assets under management.

HNW: Per annum fees for managing accounts are 150 basis points (1.5%) of the first $500,000 of assets under management and 100 basis points (1.0%) of amounts above $500,000 of assets under management. Actual investment aavisory fees incurred by clients
may vary.

The Large Capitalization Equity Composite was created January 1, 2006. Compliance with GIPS has been verified firm-wide by Ashland Partners & Company LLP from April 1, 1992 through September 30, 2009. In addition, a performance examination was
conaducted on the Large Capitalization Equity Composite beginning April 1, 1992. A copy of the verification report is available upon request.



