l Consistent Excess Returns

Trailing Annualized Gross Returns
As of 12/31/2011

25%
20.8%
20%
18.0%

159, 14.1% 14.1%

(1]

12.3%

10% 9.2% 9.6% 9.2%

(]

- 1o 7.8% 8.8%
. 0
6.8% o
5506 6.6%

5% 4.5%

RS  EEE—— T e B BASmaae e -

2.5% 2.696_2-9%
0% T T T T T
-0.3%
-5%
1 Year 3 Years 5 Years 10 Years 15 Years 20 Years Since Inception
B PCM (Gross) O Russell 1000 Growth O S&P 500

Supplemental information to the fully compliant composite performance which accompanies this presentation
Past performance is not indicative of future results
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