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1. Why did you enter the business of investment
management?

I fell in love with investing as a kid. When I was 13 years old, I started 
mowing lawns in my neighborhood, and one of my customers was 
a stockbroker. He introduced me to the stock market, and I was 
fascinated. To me, investing represented a way that people could 
get ahead if they had a sense of where the world was going. I loved 
to observe the innovations around me, whether it be a new store 
at the mall, a new technology product, or a new company. I’m still 
intrigued by the dynamics of our world and the accelerating pace of 
innovation. That passion drives me today and inspires the thinking 
behind many of the themes our team studies.

2. What’s an example of a secular theme you find
interesting?

Electrification is a good example. If you believe, as I do, that the 
world will require substantially more electricity long into the future, 

it raises many possible repercussions across industries—from 
electric vehicles to AI data centers to solar power to nuclear energy. 
The electrification theme touches a broad spectrum of businesses, 
which vary widely in terms of their competitive advantages or the 
quality of their management teams. This is where we apply a 
variety of analytical lenses to identify which companies we believe 
are best positioned to thrive against the backdrop of that thematic 
secular tailwind.

3. With such a vast universe to work from, how do
you narrow the opportunity set to focus on the most
attractive companies?

My team and I have been honing our process for decades. We have 
a proprietary framework to source investment ideas, organize our 
research, and generate attractiveness scores to guide security 
selection and ongoing monitoring of our portfolio. Our process is 
rooted in our observation that almost every high-performing stock 
can trace its success back to one of four “primary forces.” Two 
are company-specific: competitive advantage and shifts in 
management or strategy. And two are external: thematic forces, 
and cyclical business conditions. Our team combines fundamental, 
technical and thematic disciplines to conduct a holistic analysis and 
surface the most promising candidates we can find.

4. What are some common mistakes you see in small
cap investing?

In my experience, being future-oriented is a major advantage in 
investing, but it’s also possible to be too dogmatic about the 
future. It’s tempting to become convinced about what the future 
holds. Timing is crucial to successful investing, so discipline and 
process are important complements to insights about the future. I 
try to live in the middle of the futurist and the disciplinarian—
keeping an open, curious mind that embraces the future while 
balancing that with discipline and robust risk management. Our 
team’s investment 
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process does not come out of a classroom or a rigid belief in how 
things are “supposed to work.” It comes out of direct experience in 
the field and our extensive practice in seeking to reverse-engineer 
performance.

5. What’s the most important lesson you’ve learned
over your career?

Perspective and humility are the concepts that have been most 
important to me as I’ve tried to grow continually as an investor. 

There are a few inherently valuable data points, but most 
information is available to most investors, so it’s the perspective 
on the situation that tends to drive the right or wrong conclusion. 
My team and I actively consider many perspectives for each 
investment we evaluate. Humility is so important simply because 
of the complexity of the global economy and the dynamics of 
competition and innovation. We find we are better off keeping 
an open mind to alternative scenarios than we are clinging to an 
original high-conviction version of how a stock or the market would 
behave in the future.

Important Disclosures

This information has been prepared by Polen Capital without taking into 
account individual objectives, financial situations or needs. As such, it is 
for informational purposes only and is not to be relied on as, legal, tax, 
business, investment, accounting, or any other advice. Recipients should 
seek their own independent financial advice. Investing involves inherent 
risks, and any particular investment is not suitable for all investors; there 
is always a risk of losing part or all of your invested capital.

No statement herein should be interpreted as an offer to sell or the 
solicitation of an offer to buy any security (including, but not limited to, 
any investment vehicle or separate account managed by Polen Capital). 
This information is not intended for distribution to, or use by, any person 
or entity in any jurisdiction or country where such distribution or use would 
be contrary to local law or regulation. 

Unless otherwise stated, any statements and/or information contained 
herein is as of the date represented above, and the receipt of this 
information at any time thereafter will not create any implication that 
the information and/or statements are made as of any subsequent date. 
Certain information contained herein is derived from third parties beyond 
Polen Capital’s control or verification and involves significant elements 
of subjective judgment and analysis. While efforts have been made to 
ensure the quality and reliability of the information herein, there may 
be limitations, inaccuracies, or new developments that could impact 
the accuracy of such information. Therefore, the information contained 
herein is not guaranteed to be accurate or timely and does not claim to be 

complete. Polen Capital reserves the right to supplement or amend this 
content at any time but has no obligation to provide the recipient with any 
supplemental, amended, replacement or additional information.

Any statements made by Polen Capital regarding future events or 
expectations are forward-looking statements and are based on current 
assumptions and expectations. Such statements involve inherent risks 
and uncertainties and are not a reliable indicator of future performance. 
Actual results may differ materially from those expressed or implied.

There is no assurance that any securities discussed herein are currently 
held in a Polen Capital portfolio nor that they are representative of the 
entire portfolio in which they are or were held. It should not be assumed 
that any transactions related to the securities discussed herein were (or 
will prove to be) profitable or that any future transactions will equal the 
investment performance of the securities discussed herein. 

References to specific securities, asset classes and financial markets are 
for illustrative purposes only and are not intended to be, and should not be 
interpreted as, recommendations.

Past performance is not indicative of future results.

This information may not be redistributed and/or reproduced without the 
prior written permission of Polen Capital.
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